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FDUDFWHUtVWLFDV�R�TXH�ORV�GHSRVLWH�HQ�IRUPD�R�OXJDU�DGHFXDGR��
�
$57,&8/2�������/RV�HVWDEOHFLPLHQWRV�R� ORFDOHV�S~EOLFRV�R�SULYDGRV�HQ�TXH�VH�
SURGX]FDQ�FDQWLGDGHV� FRQVLGHUDEOHV�GH� UHVLGXRV� VyOLGRV��SRGUiQ� VHU� DXWRUL]DGRV�
DO� WUDQVSRUWH� GH� ORV� PLVPRV�� FRQ� VXV� SURSLRV� PHGLRV�� D� ORV� SXQWRV� GH�
WUDQVIRUPDFLyQ�R�HOLPLQDFLyQ�TXH�LQGLTXH�HO�$\XQWDPLHQWR��XWLOL]DQGR�UHFLSLHQWHV��
R�GLVSRVLWLYRV�HVSHFLDOHV�TXH�FXPSODQ�ODV�SUHVHQWHV�2UGHQDQ]DV��
�
(O� $\XQWDPLHQWR� SDVDUi� HO� FRUUHVSRQGLHQWH� FDUJR� SRU� OD� HOLPLQDFLyQ� R�
WUDQVIRUPDFLyQ�GH�ORV�UHVLGXRV��
�
$57,&8/2�������6L�HQ�XQD�HQWLGDG�S~EOLFD�R�SULYDGD��D�ODV�TXH�KDELWXDOPHQWH�VH�
OH�YLHQH�UHWLUDQGR�XQD�FDQWLGDG�FRQVLGHUDEOH�\�HVSHFtILFD�GH�UHVLGXRV��WXYLHUD�SRU�
FXDOTXLHU�FDXVD�TXH�GHVSUHQGHUVH�GH�UHVLGXRV�VyOLGRV�HQ�FDQWLGDGHV�PD\RUHV�TXH�
ODV�QRUPDOHV�\�QR�GH�IRUPD�IUHFXHQWH��QR�SRGUiQ�VDFDUORV�FRQMXQWDPHQWH�FRQ�ORV�
UHVLGXRV�KDELWXDOHV��6LQ�HPEDUJR��SRGUi�VROLFLWDU�VX�UHWLUDGD�DO�$\XQWDPLHQWR��HO�
FXDO�UHDOL]DUi�HO�VHUYLFLR�\�SRU�HO�TXH�SDVDUi�HO�RSRUWXQR�FDUJR��
�
$57,&8/2�������4XHGD�WHUPLQDQWHPHQWH�SURKLELGR�GHSRVLWDU�HQ�ORV�UHFLSLHQWHV�
QRUPDOL]DGRV� ORV� HVFRPEURV� SURFHGHQWHV� GH� FXDOTXLHU� FODVH� GH� REUD��'H� H[LVWLU�
LQVWDODFLyQ� HQ� OD� YtD� S~EOLFD� GH� FRQWHQHGRUHV� GH� YLGULR� R� SDSHO� FDUWyQ�� VHUi�
REOLJDWRULR�HO�GHSyVLWR�GH�pVWRV�UHVLGXRV�HQ�ORV�PLVPRV��
�

&$3,78/2�&8$572�
�

5pJLPHQ�MXUtGLFR�²�6HFFLyQ�3ULPHUD���3URFHGLPLHQWR��
�
$57,&8/2� ������ (O� SURFHGLPLHQWR� VH� LQLFLDUi� GH� RILFLR� SRU� OD� SURSLR�
$GPLQLVWUDFLyQ� 0XQLFLSDO�� HQ� YLUWXG� GH� VXV� FRPSHWHQFLDV� SURSLDV�� (Q� OR� QR�
GLVSXHVWR�HQ�HVWD�2UGHQDQ]D�VH�HVWDUi�D�OR�GLVSXHVWR�HQ�OD�/H\�GH�3URFHGLPLHQWR�
$GPLQLVWUDWLYR�\�HQ�OD�5HJODPHQWDFLyQ�GH�ODV�&RUSRUDFLRQHV�/RFDOHV��
�
$57,&8/2� ������ 7RGD� SHUVRQD� QDWXUDO� R� MXUtGLFD� SRGUi� GHQXQFLDU� DQWH� HO�
$\XQWDPLHQWR�FXDOTXLHU�LQIUDFFLyQ�GH�OD�SUHVHQWH�2UGHQDQ]D��
�
5HFLELGD� OD� GHQXQFLD� \� FRPSUREDGD� OD� LGHQWLGDG� GHO� GHQXQFLDQWH�� VH� LQLFLDUi� HO�
RSRUWXQR� H[SHGLHQWH� HQ� DYHULJXDFLRQHV� GH� ORV� KHFKRV� GHQXQFLDGRV��
SURFHGLpQGRVH�GH�DFXHUGR�FRQ�OR�HVSHFLILFDGR�HQ�ORV�DUWtFXORV�SURFHGHQWHV��
�

�
�



6HFFLyQ�VHJXQGD���,QIUDFFLRQHV�\�VDQFLRQHV��
�

$57,&8/2������� /DV� LQIUDFFLRQHV� GH� ORV� SUHFHSWRV� GH� OD� SUHVHQWH�2UGHQDQ]D�
VHUiQ�VDQFLRQDGRV�SRU�OD�$OFDOGtD��D�SURSXHVWD�GHO�GHSDUWDPHQWR�LQVWUXFWRU�GH�ORV�
RSRUWXQRV�H[SHGLHQWHV��
�
$57,&8/2�������/DV�VDQFLRQHV�DSOLFDEOHV�D�GLFKDV�LQIUDFFLRQHV�VH�FRQVLVWLUiQ�HQ�
PXOWDV�HQ�ODV�FXDQWtDV�HVWDEOHFLGDV�HQ�ODV�GLVSRVLFLRQHV�YLJHQWHV��
�

'LVSRVLFLRQHV�ILQDOHV��
�

35,0(5$���(VWD�2UGHQDQ]D�HQWUDUi�HQ�YLJRU�DO�GtD�VLJXLHQWH�GH�VX�SXEOLFDFLyQ�
HQ�HO�%ROHWtQ�2ILFLDO�GH�OD�3URYLQFLD�GH�%DGDMR]��
�
6(*81'$��� 4XHGDQ� GHURJDGDV� WRGDV� FXDQWDV� GLVSRVLFLRQHV� GHO� PLVPR� R�
LQIHULRU�UDQJR�UHJXODQ�PDWHULDV�FRQWHQLGDV�HQ�OD�SUHVHQWH�2UGHQDQ]DV�HQ�FXDQWR�
VH�RSRQJDQ�R�FRQWUDGLJDQ�GHO�FRQWHQLGR�GH�OD�PLVPD��
�

�
2OLYHQ]D����GH�$EULO�GH������

(/�$/&$/'(�
�
�
�
�
�

)GR��5DPyQ�5RFKD�0DTXHGD��
� �
�


